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VH� SRMDYXYD� REYUVND� ]D� SOD`DZH� QD� SULKRGL� RG� DYWRUVNL� SUDYD�� D� WLHDYWRUVNL� SUDYD� SD_DDW� QD� WRYDU� QD� WDD� SRVWRMDQD� GHORYQD� HGLQLFD� LOLSRVWRMDQD�ED]D��VH�VPHWD�GHND�WLH�SULKRGL�RG�DYWRUVNL�SUDYD�VH�VR]GDGHQL�YRGUCDYDWD�GRJRYRUQLaND�YR�NRMD�SRVWRMDQDWD�GHORYQD�HGLQLFD�LOL�SRVWRMDQDED]D�VH�QDR_D���� .RJD�� SRUDGL� SRVHEQLRW� RGQRV� SRPH_X� LVSODWXYDaRW� L� VWYDUQLRWNRULVQLN��LOL�SRPH_X�QLY�GYDMFDWD�L�WUHWR�OLFH��SODWHQLRW�L]QRV�SR�RVQRYDQD�SULKRGL�RG�DYWRUVNL�SUDYD��]HPDM`L�JR�SUHGYLG�NRULVWHZHWR��SUDYRWR�LOLLQIRUPDFLMDWD� ]D� NRL� WDD� VH� SOD`D�� JR� QDGPLQXYD� L]QRVRW� NRM� EL� ELOGRJRYRUHQ�SRPH_X�LVSODWXYDaRW�L�VWYDUQLRW�NRULVQLN�GRNRONX�WDNRY�RGQRVQH�EL�SRVWRHO��RGUHGELWH�RG�RYRM�aOHQ�`H�VH�SULPHQXYDDW�VDPR�QD�SRVOHGQRVSRPHQDWLRW� L]QRV�� 9R� WRM� VOXaDM� YL^RNRW� QD� SODWHQLRW� L]QRV� `H� VHRGDQRaXYD� VRJODVQR� ]DNRQLWH� QD� VHNRMD� GUCDYD� GRJRYRUQLaND�� ]HPDM`L� JLSUHGYLG�L�GUXJLWH�RGUHGEL�RG�RYDD�VSRJRGED�AOHQ���.$3,7$/1,�'2%,9.,���'RELYNDWD�NRMD�`H�MD�RVWYDUL�UH]LGHQW�QD�GUCDYD�GRJRYRUQLaND�RGRWX_XYDZH�QD�QHGYLCHQ�LPRW�QDYHGHQ�YR�aOHQRW�����D�NRM�VH�QDR_D�YR�GUXJDWDGUCDYD�GRJRYRUQLaND�`H�VH�RGDQRaL�YR�WDD�GUXJD�GUCDYD���� 'RELYNDWD� RG� RWX_XYDZH� QD� SRGYLCHQ� LPRW� NRM� VRaLQXYD� GHO� RGLPRWRW�]D�UDERWHZH�QD�SRVWRMDQDWD�GHORYQD�HGLQLFD�NRMD�SUHWSULMDWLHWR�RGGUCDYDWD� GRJRYRUQLaND� MD� LPD� YR� GUXJDWD� GUCDYD� GRJRYRUQLaND� LOL� RGSRGYLCQLRW�LPRW�NRM�SULSD_D�QD�SRVWRMDQDWD�ED]D�NRMD�H�QD�UDVSRODJDZH�QDUH]LGHQWRW�QD� GUCDYDWD� GRJRYRUQLaND� YR� GUXJDWD� GUCDYD� GRJRYRUQLaND� VRFHO� ]D� YU^HZH�QD� VDPRVWRMQL�OLaQL� XVOXJL�� YNOXaXYDM`L� MD� L� GRELYNDWD� RGRWX_XYDZH� QD� WDD� SRVWRMDQD� GHORYQD� HGLQLFD� �VDPD� LOL� ]DHGQR� VR� FHORWRSUHWSULMDWLH��LOL�RG�WDNYDWD�SRVWRMDQD�ED]D��PRCH�GD�VH�RGDQRaXYDDW�YR�WDDGUXJD�GUCDYD����'RELYNDWD�RVWYDUHQD�RG�SUHWSULMDWLH�QD�GUCDYDWD�GRJRYRUQLaND�RGSURGDCED�QD�EURGRYL��YR]GXKRSORYL�LOL�GUXPVNL�YR]LOD�NRL�VH�NRULVWDW�YRPH_XQDURGQLRW� VRREUD`DM�� LOL� RG� SRGYLCHQ� LPRW� NRM� H� YR� YUVND� VRUDERWHZHWR� QD� WLH� EURGRYL�� YR]GXKRSORYL� LOL� GUXPVNL� YR]LOD�� `H� VHRGDQRaXYDDW�VDPR�YR�WDD�GUCDYD���� 'RELYNDWD� NRMD� MD� RVWYDUXYD� SUHWSULMDWLH� QD� GUCDYDWDGRJRYRUQLaND� RG� RWX_XYDZH� QD� NRQWHMQHUL� �YNOXaXYDMNL� SULNRONL� L� GUXJDRSUHPD�]D�WUDQVSRUW�QD�NRQWHMQHUL���NRL�VH�NRULVWDW�]D�WUDQVSRUW�QD�VWRNLL�GREUD�YR�PH_XQDURGQLRW�VRREUD`DM�`H�VH�RGDQRaXYDDW�VDPR�YR�WDD�GUCDYD���� 'RELYNDWD� RG� RWX_XYDZH� QD� GUXJ� LPRW� RVYHQ� QDYHGHQLRW� YRVWDYRYLWH�RG���������L���`H�VH�RGDQRaXYD�VDPR�YR�GUCDYDWD�GRJRYRUQLaND�YRNRMD�OLFHWR�NRH�RWX_XYD�LPRW�H�UH]LGHQW���� 3R� RGQRV� QD� GRELYNDWD� RVWYDUHQD� RG� 'DQVNLRW�� 1RUYH^NLRW� L>YHGVNLRW� WUDQVSRUWHQ� NRQ]RUFLXP� 6LVWHP� QD� 6NDQGLQDYVNL$YLRNRPSDQLL��6$6���RGUHGELWH�RG�VWDYRW���`H�VH�SULPHQXYDDW�VDPR�QD�RQRMGHO�RG�GRELYNDWD�NRM�^WR�RGJRYDUD�QD�XaHVWYRWR�^WR�YR�WRM�NRQ]RUFLXP�JRLPD� 6$6� 'DQVND� $�6�� GDQVNL� SDUWQHU� YR� 6LVWHPRW� QD� 6NDQGLQDYVNL$YLRNRPSDQLL�
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AOHQ���6$02672-1,�/,A1,�86/8*,��� 'RKRGRW� NRM� JR� RVWYDULO� UH]LGHQW� QD� GUCDYDWD� GRJRYRUQLaND� RGYU^HZH� QD� SURIHVLRQDOQL� XVOXJL� L� GUXJL� DNWLYQRVWL� RG� VDPRVWRHQNDUDNWHU��`H�VH�RGDQRaXYDDW�VDPR�YR�WDD�GUCDYD��RVYHQ�DNR�D�� WRM� LPD� SRVWRMDQD� ED]D� NRMD� UHJXODUQR� PX� H� QD� UDVSRODJDZH� YRGUXJDWD�GUCDYD�GRJRYRUQLaND�]D�YU^HZH�QD�VYRLWH�DNWLYQRVWL��YR�WRM�VOXaDMVDPR�RQRM�GHO�RG�GRKRGRW�NRM�VH�SULSL^XYD�QD�WDD�SRVWRMDQD�ED]D�PRCH�GD�VHRGDQRaXYD�YR�WDD�GUXJD�GUCDYD�GRJRYRUQLaND��LOLE�� QHJRYLRW� SUHVWRM� YR� GUXJDWD� GUCDYD� GRJRYRUQLaND� H� ]D� SHULRGHGQDNRY�QD�LOL�SRGROJ�RG�YNXSQR�����GHQRYL�YR�GDGHQDWD�ILVNDOQD�JRGLQD�YR� WRM� VOXaDM�� VDPR� RQRM� GHO� RG� GRKRGRW� NRM� ^WR� H� RVWYDUHQ� RG� QHJRYLWHDNWLYQRVWL�NRL�WRM�JL�L]YU^XYD�YR�WDD�GUXJD�GUCDYD�GRJRYRUQLaND�PRCH�GDVH�RGDQRaXYD�YR�WDD�GUXJD�GUCDYD���� ,]UD]RW� �SURIHVLRQDOQL� XVOXJL�� SRVHEQR� JL� RSID`D� VDPRVWRMQLWHQDXaQL��OLWHUDWXUQL��XPHWQLaNL��REUD]RYQL�LOL�QDVWDYQL�DNWLYQRVWL��NDNRL� VDPRVWRMQLWH� DNWLYQRVWL� QD� OHNDULWH�� DGYRNDWLWH�� LQCHQHULWH�DUKLWHNWLWH��VWRPDWROR]LWH�L�VPHWNRYRGLWHOLWH����=D�SRWUHELWH�QD�VWDY����GRKRGRW�NRM�PRCH�GD�VH�RGDQRaL�YR�GUXJDWD�GUCDYDGRJRYRUQLaND�`H�VH�RSUHGHOL�VSRUHG�SULQFLSLWH�YR�VWDY���RG�aOHQ���AOHQ���/,A1,�35,0$:$�2'�5$%27(1�2'126��� 9R� ]DYLVQRVW� RG� RGUHGELWH� QD� aOHQRYLWH� ���� ��� L� ��� SODWLWH�QDGQLFLWH�L�GUXJLWH�VOLaQL�SULPDZD�NRL�SURL]OHJXYDDW�RG�UDERWHQ�RGQRV�RVWYDUHQL�RG�UH]LGHQW�QD�GUCDYDWD�GRJRYRUQLaND�`H�VH�RGDQRaXYDDW�VDPR�YRWDD� GUCDYD�� RVYHQ� YR� VOXaDL� NRJD� YUDERWXYDZHWR� VH� L]YU^XYD� YR� GUXJDWDGUCDYD� GRJRYRUQLaND�� $NR� YUDERWXYDZHWR� H� L]YU^HQR� WDND�� WDNYLWHSULPDZD�NRL�VH�RVWYDUXYDDW�WDPX��`H�VH�RGDQRaXYDDW�YR�WDD�GUXJD�GUCDYD����3R�LVNOXaRN�RG�RGUHGELWH�QD�VWDY����SULPDZDWD�NRL�UH]LGHQWRW�QDHGQDWD� GUCDYD� GRJRYRUQLaND� JL� RVWYDUXYD� RG� UDERWHQ� RGQRV� YR� GUXJDWDGUCDYD�GRJRYRUQLaND�`H�VH�RGDQRaXYDDW�VDPR�YR�SURYRVSRPHQDWDWD�GUCDYDDNR� D�� SULPDWHORW� SUHVWRMXYD� YR� GUXJDWD� GUCDYD� GRJRYRUQLaND� YRSHULRG� LOL� SHULRGL� NRL� YNXSQR� QH� QDGPLQXYDDW� ���� GHQD� YR� SHULRG� RGGYDQDHVHW� PHVHFL�� NRM� SHULRG� ]DSRaQXYD� LOL� ]DYU^XYD� YR� RGQRVQDWDILVNDOQD�JRGLQD��LE��SULPDZHWR�H�SODWHQR�RG�VWUDQD��LOL�YR�LPH�QD�UDERWRGDYDaRW�NRMQH�H�UH]LGHQW�QD�GUXJDWD�GUCDYD��LY�� SULPDZDWD� QH� SD_DDW� QD� WRYDU� QD� SRVWRMDQDWD� GHORYQD� HGLQLFDLOL�SRVWRMDQD�ED]D�NRMD�UDERWRGDYDaRW�MD�LPD�YR�GUXJDWD�GUCDYD���� 3R� LVNOXaRN� QD� SUHWKRGQLWH� RGUHGEL� RG� RYRM� aOHQ�� SULPDZDWDRVWYDUHQL� SR� RGQRV� QD� YUDERWXYDZH� L]YU^HQR� QD� EURG� YR� PH_XQDURGHQVRREUD`DM�RG�SUHWSULMDWLH�QD�GUCDYDWD�GRJRYRUQLaND�PRCH�GD�VH�RGDQRaL�YRWDD�GUCDYD�
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��� 3R� LVNOXaRN� QD� SUHWKRGQLWH� RGUHGEL� RG� RYRM� aOHQ�� SULPDZDWDRVWYDUHQL�SR�RGQRV�QD�YUDERWXYDZH�L]YU^HQR�QD�YR]GXKRSORY�LOL�GUXPVNRYR]LOR� YR� PH_XQDURGHQ� VRREUD`DM� RG� SUHWSULMDWLH� QD� GUCDYDWDGRJRYRUQLaND�PRCH�GD�VH�RGDQRaL�YR�WDD�GUCDYD���� .RJD� UH]LGHQW� QD� 'DQVND� RVWYDUXYD� SULPDZD� SR� RVQRY� QDYUDERWXYDZH� QD� DYLRQ�� NRM� VH� NRULVWL� YR� PH_XQDURGQLRW� VRREUD`DM� RG6LVWHPRW� QD� 6NDQGLQDYVNL�$YLRNRPSDQLL� �6$6��� WDNYLWH� SULPDZD� `H� VHRGDQRaDW�VDPR�YR�'DQVND� AOHQ���1$'20(672&,�1$�',5(.725,1DGRPHVWRFLWH�L�GUXJLWH�VOLaQL�SULPDZD�NRL�JL�RVWYDUXYD�UH]LGHQWQD� GUCDYDWD� GRJRYRUQLaND� YR� VYRMVWYR� QD� aOHQ� QD� RGERU� QD� GLUHNWRUL� QDGUX^WYR�NRH�H�UH]LGHQW�QD�GUXJDWD�GUCDYD�GRJRYRUQLaND��`H�VH�RGDQRaXYD�YRWDD�GUXJD�GUCDYD� AOHQ���80(71,&,�,�63257,67,���3R�LVNOXaRN�QD�RGUHGELWH�RG�aOHQRYLWH����L�����GRKRGRW�RVWYDUHQRG�UH]LGHQW�QD�GUCDYDWD�GRJRYRUQLaND�SUHNX�OLaQR�YU^HZH�QD�GHMQRVW�NDNRL]YHGXYDa�NDNR�^WR�H�WHDWDUVNL��ILOPVNL��UDGLR�LOL�WHOHYL]LVNL�XPHWQLN�LOL�PX]LaDU��LOL�VSRUWLVW�YR�GUXJDWD�GUCDYD�GRJRYRUQLaND�`H�VH�RGDQRaL�YRWDD�GUXJD�GUCDYD���� .RJD� GRKRGRW� RG� OLaQR� L]YU^HQL� DNWLYQRVWL� QD� L]YHGXYDaRW� LOLVSRUWLVWRW�QH�PX�SULSD_D�OLaQR�QD�L]YHGXYDaRW�LOL�VSRUWLVWRW�QR�QD�GUXJROLFH��WRM�GRKRG��SR�LVNOXaRN�QD�RGUHGELWH�RG�aOHQ�������L����`H�VH�RGDQRaXYDYR� GUCDYDWD� GRJRYRUQLaND� YR� NRMD� DNWLYQRVWLWH� QD� L]YHGXYDaRW� LOLVSRUWLVWRW�VH�L]YU^HQL���� 3R� LVNOXaRN� QD� RGUHGELWH� RG� VWDYRYLWH� �� L� ��� GRKRGRW� NRM� VHRVWYDUXYD�RG�UH]LGHQW�QD�GUCDYDWD�GRJRYRUQLaND�RG�OLaQL�DNWLYQRVWL�NDNRL]YHGXYDa� LOL� VSRUWLVW� `H� VH� RGDQRaXYDDW� VDPR� YR� WDD� GUCDYD� GRNRONXDNWLYQRVWLWH� VH� L]YU^XYDDW� YR� GUXJDWD� GUCDYD� GRJRYRUQLaND� YR� UDPNL� QDSURJUDPD� ]D� NXOWXUQD� LOL� VSRUWVND� UD]PHQD�� RGREUHQD� RG� GYHWH� GUCDYLGRJRYRUQLaNL� AOHQ���3(1=,,��$18,7(7,�,�6/,A1,�3/$@$:$���3HQ]LLWH�L� GUXJLWH�SULPDZD�SR�RVQRY�QD�PLQDW�UDERWHQ�RGQRV�� LQDGRPHVWRFL� ]D� VRFLMDOQD� ]D^WLWD� VRJODVQR� VR� ]DNRQRW� NRM� H� YR� VLOD� YRGUCDYDWD� GRJRYRUQLaND�� NRL� QDVWDQXYDDW� YR� GUCDYDWD� GRJRYRUQLaND�� L� VHLVSOD`DDW� QD� UH]LGHQW� RG� GUXJDWD� GUCDYD� GRJRYRUQLaND� PRCDW� GD� VHRGDQRaXYDDW�YR�SUYR�VSRPHQDWDWD�GUCDYD���� $QXLWHWLWH� NRL� QDVWDQXYDDW� YR� GUCDYDWD� GRJRYRUQLaND� L� VHLVSODWXYDDW�QD�UH]LGHQW�QD�GUXJDWD�GUCDYD�GRJRYRUQLaND�`H�VH�RGDQRaXYDDWVDPR�GUXJDWD�GUCDYD�GRJRYRUQLaND�RVYHQ�DNR�D��SULPDWHORW�ELO�UH]LGHQW�QD�SUYR�VSRPHQDWDWD�GUCDYD��L
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E�� SULGRQHVLWH� YR� SH]LVNLRW� SODQ� ELOH� RGELWQD� VWDYND� YR� SUYR�VSRPHQDWDWD�GUCDYD�9R� WDNRY� VOXaDM�� DQXLWHWLWH� PRCDW� GD� VH� RGDQRaDW� YR� SUYR�VSRPHQDWDWD�GUCDYD���� 7HUPLQRW� ³DQXLWHWL´� R]QDaXYD� RSUHGHOHQ� L]QRV� NRM� VH� LVSODWXYDSHULRGLaQR� YR� RSUHGHOHQL� SHULRGL� YR� WHNRW� QD�CLYRWRW� LOL� YR� WHNRW� QDRSUHGHOHQ�LOL�XWYUGHQ�SHULRG�VRJODVQR�VR�REYUVNDWD�GD�VH�YU^DW�SRYUDWQLLVSODWL� ]D� DGHNYDWHQ� LOL� FHORVHQ� QDGRPHVWRN� YR� SDUL� LOL� YUHGQRVW� NRMDPRCH�GD�VH�L]UD]L�YR�SDUL���� 2GUHGELWH� RG� RYRM� VWDY� QHPD� GD� VH� SULPHQXYDDW� YR� VOXaDM� NRJDIL]LaNRWR� OLFH� SRVWDQDOR� UH]LGHQW� QD� GUXJDWD� GUCDYD� GRJRYRUQLaND� LSULPDOR�SHQ]LL��DQXLWHWL�LOL�VOLaQL�SULPDZD�RG�SH]LVNLRW�SODQ��RVQRYDQYR� SUYR�VSRPHQDWDWD� GUCDYD� YR� YUHPHWR� QD� YOHJXYDZH� YR� VLOD� QD� RYDDVSRJRGED� AOHQ���'5#$91$�6/8#%$��D��3ODWLWH��QDGRPHVWRFLWH�L�GUXJLWH�VOLaQL�SULPDZD��SRLQDNYL�RGSHQ]LLWH�NRL� JL� LVSOD`D� GUCDYDWD� GRJRYRUQLaND� LOL� QHM]LQDWD� SROLWLaNDHGLQLFD�LOL�ORNDOQD�YODVW�QD�IL]LaNR�OLFH�SR�RVQRYD�QD�XVOXJL�QDSUDYHQLQD�GUCDYDWD�GRJRYRUQLaND�LOL�QD�QHM]LQDWD�SROLWLaND�HGLQLFD�LOL�ORNDOQDYODVW�`H�VH�RGDQRaXYDDW�VDPR�YR�WDD�GUCDYD�E��0H_XWRD��WDNYLWH�SODWL��QDGRPHVWRFL�L�GUXJLWH�VOLaQL�SULPDZD`H� VH�RGDQRaXYDDW� VDPR�YR�GUXJDWD�GUCDYD�GRJRYRUQLaND�GRNRONX� XVOXJLWHVH�L]YU^HQL�YR�WDD�GUCDYD��D�IL]LaNRWR�OLFH�H�UH]LGHQW�QD�WDD�GUCDYD�NRM��L��H�GUCDYMDQLQ�QD�WDD�GUCDYD��LOL�LL��QH�VWDQDO�UH]LGHQW�QD�WDD�GUCDYD�VDPR�SRUDGL�YU^HZH�QD�WLHXVOXJL���D��3HQ]LMDWD�NRMD� MD�SOD`D�GUCDYDWD�GRJRYRUQLaND�LOL�VH�SOD`D�RGIRQGRYLWH�� VR]GDGHQL� RG� QHD�� LOL� RG� QHM]LQDWD� SROLWLaND� HGLQLFD� LOLORNDOQD� YODVW� QD� IL]LaNR� OLFH� ]D� XVOXJL� QDSUDYHQL� QD� GUCDYDWDGRJRYRUQLaND�LOL�QD�QHM]LQDWD�SROLWLaND�HGLQLFD�LOL�ORNDOQD�YODVW��`H�VHRGDQRaXYD�VDPR�YR�WDD�GUCDYD�E��0H_XWRD��WDNYDWD�SHQ]LMD�`H�VH�RGDQRaXYD�VDPR�YR�GUXJDWD�GUCDYDGRJRYRUQLaND� DNR� IL]LaNRWR� OLFH� H� UH]LGHQW� LOL� GUCDYMDQLQ� QD� WDDGUCDYD���� 2GUHGELWH� QD� aOHQRYLWH� ���� ���� ��� L� ��� `H� VH� SULPHQXYDDW� QDSODWLWH�� QDGRPHVWRFLWH� L� GUXJLWH� VOLaQL� SULPDZD� L� SHQ]LLWH� NRL� VHLVSODWHQL�]D�XVOXJL�QDSUDYHQL�YR�YUVND�VR�YU^HZH�QD�GHMQRVW�RG�VWUDQD�QDGUCDYDWD�GRJRYRUQLaND�LOL�SROLWLaND�HGLQLFD�LOL�ORNDOQDWD�YODVW�AOHQ���678'(17,���6WXGHQW�LOL�OLFH�QD�VWUXaQD�REXND��NRM�SUHG�SRVHWDWD�QD�GUCDYDWDGRJRYRUQLaND� ELO� LOL� H� UH]LGHQW� QD� GUXJDWD� GUCDYD� GRJRYRUQLaND� L� NRMSUHVWRMXYD�YR�SUYRVSRPHQDWDWD�GUCDYD�VDPR�SRUDGL�VYRHWR�REUD]RYDQLH�LOL
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REXND�� QH� SOD`D� GDQRN� YR� WDD� GUCDYD� QD� VUHGVWYDWD� NRL� JL� GRELYD� ]DL]GUCXYDZH��REUD]RYDQLH�LOL�REXND�DNR�WLH�VUHGVWYD�VH�RG�L]YRUL�QDGYRU�RGWDD�GUCDYD���� 6WXGHQW� LOL� OLFH� QD� VWUXaQD� REXND� RG� VWDYRW� �� LPD� SUDYR� YR� WHNRW� QDREUD]RYDQLHWR� LOL� REXNDWD� QD� LVWL� L]]HPDZD�� RVORERGXYDZD� LOLQDPDOXYDZD� QD� GDQRNRW� QD� SRGDURFL� YR� SDUL�� VWLSHQGLL� L� SULPDZD� RGUDERWHQ� RGQRV� NRL� QH� VH� RSIDWHQL� VR� VWDYRW� ��� NDNR� L� UH]LGHQWLWH� QDGUCDYDWD�GRJRYRUQLaND�YR�NRMD�WRM�SUHVWRMXYD�AOHQ���352)(625,�,�1$67$91,&,��� )L]LaNR� OLFH� NRH� SUHVWRMXYD� YR� GUCDYDWD� GRJRYRUQLaND� ]DUDGLRGUCXYDZH�QD�SUHGDYDZD�LOL�YU^HZH�QD�LVWUDCXYDZD�QD�XQLYHU]LWHW��YL^RXaLOL^WH��XaLOL^WH�LOL�GUXJ�YLG�QD�SUL]QDWD�REUD]RYQD�LQVWLWXFLMD�YR�WDDGUCDYD�L�NRM�SUHG�WDD�SRVHWD�ELO�LOL�H�UH]LGHQW�QD�GUXJDWD� GUCDYD�� `H� VHRVORERGL� RG� REYUVNDWD� ]D� SOD`DZH� GDQRN� YR� SUYRVSRPHQDWDWD� GUCDYDGRJRYRUQLaND� ]D� SULPDZDWD� RVWYDUHQL� RG� RGUCXYDZH� QD� SUHGDYDZD� LOLYU^HZH�QD�LVWUDCXYDZD��]D�SHULRG�QH�SRGROJ�RG�GYH�JRGLQL��RG�GDWXPRW�QDQHJRYDWD�SUYD�SRVHWD�]D�WDD�FHO��GRNRONX�WDNYLWH�SULPDZD� JL�RVWYDULO�RGL]YRUL�QDGYRU�RG�WDD�GUCDYD����2GUHGELWH�RG�VWDYRW���QD�RYRM�aOHQ�QH�VH�SULPHQXYDDW�]D�GRKRGRW�RGLVWUDCXYDaND� UDERWD�� DNR� LVWUDCXYDaNDWD� UDERWD� QH� H� SUH]HPHQD� ]D� MDYHQLQWHUHV�� WXNX� SUYHQVWYHQR� ]D� OLaHQ� LQWHUHV� QD� RGUHGHQR� OLFH� LOL� SRYH`HOLFD� AOHQ���'58*,�35$9,/$RJD� GUCDYDWD� GRJRYRUQLaND�QDSODWLOD� GDQRN�QD� L]YRURW� YR� L]QRV� SRJROHPRWNRONX�^WR� EL� WUHEDOR� VSRUHG� RGUHGELWH� QD� RYDD� VSRJRGED�� EDUDZHWR� ]DYUD`DZH�QD�YL^RNRW�QD�L]QRVRW�WUHED�GD�VH�GRVWDYL�GR�QDGOHCQLWH�RUJDQLQD�WDD�GUCDYD�YR�SHULRG�RG�WUL�JRGLQL�SR�LVWHNRW�QD�NDOHQGDUVNDWD�JRGLQDYR� NRMD� GDQRNRW� ELO� QDSODWHQ�� 9UD`DZHWR� `H� VH� L]YU^L� YR� URN� RG� ^HVWPHVHFL� RG� GDWXPRW� QD� SRGQHVXYDZHWR� QD� EDUDZHWR� GR� QDGOHCQLWH� RUJDQL�3HULRGRW� RG� ^HVW� PHVHFL� PRCH� GD� VH� SURGROCL� GRNRONX� GYHWH� GUCDYLGRJRYRUQLaNL�VH�VRJODVDW�GHND�GR�QDGOHCQLWH�RUJDQL�QD�SUYR�VSRPHQDWDWDGUCDYD�QH�ELOD�SRGQHVHQD�SRWUHEQDWD�GRNXPHQWDFLMD�AOHQ���'58*,�35,+2',��� 'HORYLWH� RG� GRKRGRW� QD� UH]LGHQW� QD� GUCDYDWD� GRJRYRUQLaND�� EH]RJOHG�NDGH�VH�RVWYDUHQL��NRL�QH�VH�RSIDWHQL�VR�SUHWKRGQLWH�RGUHGEL�RG�RYRMGRJRYRU��`H�VH�RGDQRaDW�VDPR�YR�WDD�GUCDYD����2GUHGELWH� RG� VWDYRW� �� QH� VH� SULPHQXYDDW� QD� GRKRGRW�� RVYHQ� QDGRKRGRW� RG� QHGYLCHQ� LPRW� GHILQLUDQ� YR� VWDYRW� �� RG� aOHQRW� ��� DNRSULPDWHORW�QD�WRM�GRKRG���UH]LGHQW�QD�GUCDYDWD�GRJRYRUQLaND�YU^L�GHMQRVW
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